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Item 5.02     Departure of Directors or Principal Officers; Election of Directors; Appointment of     Principal Officers.

Sunit Patel resigned as Chief Financial Officer and Principal Financial Officer of Ibotta, Inc. (the “Company”), effective March 14, 2025, and he will
remain with the Company through March 28, 2025.

Valarie Sheppard, a member of the Company’s Board of Directors (the “Board”) will assume the position of the Company’s Interim Chief Financial
Officer, effective March 14, 2025. In her position as Interim Chief Financial Officer, Ms. Sheppard will act as the Company’s Principal Financial Officer while a
formal search process to identify and appoint a permanent Chief Financial Officer is conducted.

In conjunction with assuming the role of Interim Chief Financial Officer, Ms. Sheppard will step down as the Company’s Lead Independent Director,
Chair of the Audit Committee, and a member of the Compensation Committee, but will remain a member of the Board.

Ms. Sheppard, 61, has served on the Board since August 2021. She worked at Procter & Gamble (“P&G”) as Treasurer, Controller, and Executive Vice
President Company Transition Leader from April 2019 until she retired from P&G in March 2021. Previously, she served as P&G’s Senior Vice President,
Treasurer, and Comptroller from October 2013 to April 2019, and in various other roles since July 1986. Ms. Sheppard led P&G’s Corporate Finance,
Accounting, and Treasury team, responsible for the external financial reporting, financial planning, global business development, and treasury operations for
company businesses and operations in over 70 countries, with annual sales of more than $65 billion. She also led the global implementation of P&G’s new
organization design, P&G’s most significant restructuring initiative in 25 years. She has been a board member of McCormick & Company, Inc., a global leader
in flavor, seasonings, and spices, since June 2024 and KDC-One, a package design and manufacturing solutions provider, since April 2021. Ms. Sheppard
holds a Bachelor’s degree in Accounting and a Master’s degree in Industrial Administration from Purdue University.

There are no arrangements or understandings between Ms. Sheppard and any other persons pursuant to which she was selected as the Company’s
Interim Chief Financial Officer. There are also no family relationships between Ms. Sheppard and any director or executive officer of the Company, and she has
no direct or indirect material interest in any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K.

A copy of the Company’s press release announcing Mr. Patel’s resignation and Ms. Sheppard’s appointment is attached as Exhibit 99.1 to this Current
Report on Form 8-K and is incorporated herein by reference.

Item 9.01    Financial Statements and Exhibits

(d) The following exhibits are being filed herewith:

Exhibit No. Description
99.1 Press Release Issued by Ibotta, Inc. dated March 14, 2025
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

https://content.equisolve.net/ibotta/sec/0001628280-25-012726/for_pdf/ibottaappointsvalarieshepp.htm
https://content.equisolve.net/ibotta/sec/0001628280-25-012726/for_pdf/ibottaappointsvalarieshepp.htm
https://content.equisolve.net/ibotta/sec/0001628280-25-012726/for_pdf/ibottaappointsvalarieshepp.htm
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Date: March 14, 2025 By: /s/ David T. Shapiro
David T. Shapiro
Chief Legal Officer & Corporate Secretary



Ibotta Appoints Valarie Sheppard as Interim Chief Financial Officer

DENVER, March 14, 2025 (Business Wire) -- Ibotta, Inc. (NYSE: IBTA), which operates the largest digital promotions network in
North America, announced today that Valarie Sheppard, seasoned industry leader and current Ibotta board member, will assume the
position of interim Chief Financial Officer (“CFO”) of the Company, effective immediately. This announcement follows the transition of
the current Chief Financial Officer, Sunit Patel, who is leaving Ibotta to pursue an external opportunity in the telecom space and
returning to his roots in that sector. Mr. Patel will stay engaged with the Company in an advisory role for at least one year post
transition.

"With decades of experience and a deep understanding of the consumer packaged goods industry, Valarie has proven to be an
indispensable advisor to Ibotta since joining our board in 2021, and is well suited to step into this role," said Bryan Leach, CEO,
Ibotta. "I'm confident that her extensive financial expertise makes her the right choice to guide us during this transition, while we
continue to execute on our strategic priorities.”

At Procter & Gamble, Sheppard held the role of Treasurer and Controller and led corporate finance and accounting, global treasury
and global business development for the organization. In addition to Ibotta, Sheppard also serves as a board member for McCormick
& Company, and KDC-One, a privately held value-added supplier of household and personal care goods. Sheppard holds a Master
of Science from Purdue University's Krannert School of Management.

“On behalf of our entire company, I want to thank Sunit for his leadership and contributions,” said Leach. “Under his guidance, we
took Ibotta public, becoming IBTA on the NYSE, and built a best-in-class finance organization. I wish him the best in his future
endeavors.”

Ibotta has engaged a nationally recognized search firm to identify a permanent Chief Financial Officer.

About Ibotta ("I bought a...")

Ibotta (NYSE: IBTA) is the leading provider of digital promotions for CPG brands, reaching over 200 million consumers through a
network of publishers called the Ibotta Performance Network (IPN). The IPN allows marketers to influence what people buy, and
where and how often they shop – all while paying only when their campaigns directly result in a sale. American shoppers have
earned over $2.3 billion through the IPN since 2012.The largest tech IPO in history to come out of Colorado, Ibotta is headquartered
in Denver, and is continually listed as a top place to work by The Denver Post and Inc. Magazine.
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